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ITV Plc Consensus for the twelve months ended 31 December 2025

S e Q12026 Estimates Q12025 Actuals
Estimates Actuals QITAR: 4.8 0%
2 £m £m YOY%
Total advertising revenue (TAR) 1,709 1,820 -6
Subscription revenue 46 43 -4
SON 33 43 -9
Parntnerships and other revenue 180 19 -6
M&E non-advertising revenue 265 282 -6%
Total M&E revenue 1.974 2.102 -6%
Content Costs -1.21 -1,268 -4
Other M&E costs -550 -584 -6
Total M&E costs -1.761 -1,852 -5%
M&E EBITA 213 250 -15%
ME&E Margin 10,82 1.9
V Studios £m £m YOY%
Total revenue 2137 2,038 5%
Internal supply 530 646 -9
External revenue 1.547 1,392 1%
ITY Studios EBITA 299 299 0
Studios Margin 14.0% 14.74
Group £m £m YOY%
Total Revenue 4.1 4,140 1%
Group External Revenue 3.521 3.494 1%
Profitin Stock -1 -7
Group adjusted EBITA 51 542 -6%
Group Margin 14.5% 15.5%4
[ ]
w Adjusted EPS (p) 8.3 9.6 -14%
Net Debt 465 431




Disclaimer

Earnings forecasts are produced by the contributing registered investment analysts currently covering ITV Plc.

The estimates that are used to compile the consensus are the sole responsibility of the registered investment

analysts. ITV has not verified any of the information received and none of ITV, its affiliates or any of its or their
respective directors, officers and employees make any representation or warranty, express or implied, as to, or
accepts any responsibility for, the accuracy or completeness of the consensus information.

ITV shall not be liable (whether in contract, tort or otherwise) for any errors, inaccuracies or omissions in the
content of the information (either at the date of issue of these forecasts, or any other date), or for any action taken
in reliance thereon. ITV does not assume any responsibility to update, revise or supplement such information.

The information provided by ITV is for information purposes only and is not intended for trading purposes. It
should be noted that forecasts are forward-looking and are therefore subject to risks and uncertainties (including
unknown risks and uncertainties) that may materially affect eventual results.

Consensus is based on a mean average of estimates provided to ITV by seven registered investment analysts
which will remain anonymous. None of the contributing analysts have any access to ITV's internal forecasts,
budgets or any other information which is not publicly available. They do not represent or reflect, and should not
be deemed to be, ITV's opinions, estimates or forecasts.
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